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Round 1 

Reviewer #1: 
The aim of the paper is to analyse the fiscal-budgetary measures, which have been taken to limit the 

negative impact of the Covid-19 crisis. 

The idea is promising, but the authors scarcely offer a general view of the evolution of some 

variables (GDP, public debt, and government balance) comparing data of year 2020 and the 

precedent two decades. 

But the authors do not offer any conclusion on the effectiveness of fiscal-budgetary measures to 

counteract the Covid-19 crisis, as stated in the title of the manuscript. They do not say the extent to 

which the government balance and the public debt have played (or not) a significant role when 

dealing with the crisis. 

In the current version the manuscript does not fulfill the standars of a scientific paper. 

 

Reviewer #2: 
This paper examines the fiscal-budgetary measures, which have been adopted by almost all 

governments around the world, with a special focus on EU countries, in the context of the pandemic 

crisis. It also examines the efficiency of these measures in order to counteract the negative effects of 

COVID-19 on the economies. 

I like the paper. It is a good paper and my recommendation is to be accepted for publication (after 

minor comments have been taken in consideration) based on some reasons, such as: a current topic, 

good data collection, use of an adequate methodology, and relevant conclusions for policy makers. 

Below, you may find some comments (strengths and recommendations) regarding the paper. 

 

Strenghts: 

- Title of the paper is clear and adequate; 

- The abstract is clear, and it presents the research objectives and the main results; 

- The paper is well structured and well written; 

- The paper includes the appropriate literature (references); 

- The methodology employed is correct; 

- The author(s) findings are correlated with results encountered in other papers. 

- The author(s) mention the limitations of the research. 



Recommendations: 

1) I suggest the author(s) to justify better the objective of the paper, from the Introduction section, 

using references for this purpose. 

2) I recommend the author(s) to highlight better the personal contributions to existing literature, not 

only in the Conclusions sections, but also at the beginning of the paper (Introduction). 

3) The author(s) used a personal form to express their ideas ("we use", "our study", "Our 

contribution", "Our findings") etc. and I recommned to use impersonal addressing, such as "The 

contribution of this manuscript", "The findings of this paper" etc. 

 

Round 2 

Reviewer #1: 
The authors have made a noticeable effort to improve the study, but still remain some details that 

should be clarified. 

- In section 3 is offered a misleading information about fiscal multipliers. A fiscal multiplier (revenue 

or expenditure multiplier) measures the change in output due to the use of the fiscal policy 

instrument (taxation or government expenditure). However, is not the way in which the fiscal 

authorities implement stabilization policies, but the way in which the achievement of the 

government's goal can be measured. 

- The citation of Coenen et al. 2016 is misleading to compare the fiscal measures taken to deal with 

the financial crisis, and those taken to deal with Covid-19 crisis. The sentence should be rewritten. 

- In Figures 1, 2 and 3 it has little sense to show a grey line for each country. It is impossible to 

distinguish them; and, for that reason, the authors do not offer the legend of the Figure to indicate 

which (grey) colour correspond to which country. The authors should consider a different way to 

offer the information they intend to exhibit in those figures. 

- In section 5, the highlighted sentence "In this context, in Q3-2020 it can be observed a significant 

increase of GDP, which continues also in Q4, at a lower level (Figure 7) and it can be said that the 

taken measures were efficient", should be rewritten in a softer style. It is too strong to affirm that 

the fiscal measures were the cause of the increase of GDP. Notice that in Q3-2020 the strict 

confinement measures were relaxed, allowing for a light economic activity, which also contributed to 

increase growth figures. 

- In the Conclusions, the sentence "The return to pre-pandemic GDP is expected to occur in early 

2022, almost everywhere in the EU, but there will be big differences across economic sectors", 

perhaps should be rewritten given the current forecasts available. 


