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                        Abstract

                        
                            This study focuses on firms with cost-efficient technology that use licensing to influence product market behaviour, market prices and outputs and the resulting welfare effects. We show how licensing fees can be constructed that lead to identical collective industry outputs as under collusion while industry output is equal to or higher than that achieved under competition and sustained in equilibrium. Hence, consumers are either indifferent to firms’ collusion or better off when they do collude, whereas firms (producers) are always better off due to the improved cost efficiency of integrating the new production technology. This provides a theoretical foundation that explains why technology licensing is observed in highly concentrated industries characterised by significant diseconomies of scale relative to demand. We contribute to the literature by demonstrating how technology licensing involving collusion can reduce the dissipation effect and improve social welfare in oligopolistic industries. An important policy implication is that collusion involving technology licensing should not always be challenged by antitrust authorities, particularly when it does not transfer welfare from consumers to producers.
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                        Abstract

                        
                            Using an appropriate game-theoretic approach, this article develops a non-cooperative two-stage game in a Cournot duopolistic network industry in which firms strategically choose whether to produce compatible goods in the first decision-making stage. Quality differentiation affects the sub-game perfect Nash equilibrium (SPNE): (i) the network effect acts differently between low- and high-quality firms, depending on their compatibility choice; (ii) if the network externality is positive (resp. negative), to produce compatible (resp. incompatible) goods is the unique SPNE; however, this equilibrium configuration leads the high-quality firm to be worse off; (iii) there is room for a side payment from the high- to the low-quality firm to deviate toward incompatibility (resp. compatibility) under positive (resp. negative) network externality. This payment represents a Pareto improvement on the firm side but not from a societal perspective, as consumers would be worse off. The article also pinpoints the social welfare outcomes corresponding to the SPNE.
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                        Abstract

                        
                            Time-inconsistent preferences, which are modeled by relative discount functions, are a common explanation for the empirical finding that lifecycle profiles of household consumption are typically hump-shaped rather than monotonic. More precisely, time-inconsistent preferences that are present-biased often generate a hump-shaped consumption profile over the lifecycle. We develop a general framework for understanding present bias in consumption through a future weighting factor that perturbs the discount factor of utility at future periods away from exponential discounting. Using our framework we derive necessary and sufficient conditions on the future weighting factors for the log consumption profile to be locally concave. We find that these conditions, which are necessary for the consumption profile to be hump-shaped, are stronger than just assuming a present bias. Furthermore, we explore the conditions under which the consumption profile determined in the first period of life Pareto dominates the realized consumption profile. Lastly, we explore the interconnections between these two sets of conditions, elucidating the linkages between the determinants of hump-shaped consumption profiles and the conditions necessary for the initial consumption path to achieve Pareto dominance.
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                            This paper adopts a green managerial delegation model in a polluting network industry wherein consumers form fulfilled rational expectations of network externalities. We show that firms are consistently incentivized to undertake ECSR (environmental corporate social responsibility) under price competition, while positive network externalities can increase the strategic level of ECSR. We also show that product substitutability between network products can play an important role in determining a firm’s strategic level of ECSR and resulting profits. Finally, ECSR is conducive to increasing environmental quality and social welfare in a high-polluting network industry. Therefore, the strategic adoption of ECSR in a network industry is Pareto-improving as environmental damage becomes serious.
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                            This paper extends the findings of Liu, Wang, and Lee (2015. “Strategic Environmental Corporate Social Responsibility in a Differentiated Duopoly Market.” Economics Letters 129: 108–11), along two dimensions. First, we consider the case of endogenous market structure a la Singh and Vives (1984. “Price and Quantity Competition in a Differentiated Duopoly.” The RAND Journal of Economics : 546–54). Second, we refine the ECSR certification standards in differentiated duopoly with analysis of both uniform and discriminating standards. We find that NGO certifier will set the ECSR standards below the optimal level. We show that given the ECSR certification standards, there is a possibility of both price and quantity contracts choices by the firms in endogenous market structure. Additionally, we highlight the market structures emerging due to uniform and discriminating ECSR standards.
                        

                    
                

            

        
















    Unable to retrieve citations for this document

    
        
            
                
                
                
                    
                    

                    Retrieving citations for document...
                

            

        

    






    
        
            
            
                    
                    
                        
                            
                                
                                Requires Authentication
                            
                            
                                
                                Unlicensed
                            
                        
                        Licensed
                    
                
            September 21, 2023
            
                
                    A Note on a Moment Inequality

                    
                
            

            
                
                    Seungwon (Eugene) Jeong

                
                
    
            
                Page range: 435-440
            
        


            

        

        

            
        

        
            
                
                    More
                    
                
            
            



    Cite this



            

    
    
        
            
                
                
                    

    Download PDF


                
            
        
    
    


        

        
            
                
                    
                        Abstract

                        
                            Using Chebyshev’s sum inequality, we generalize E [ X 2 ] ≥ E 2 [ X ] into a moment inequality with a general combination of moments that compares E [ X r + s ] and E [ X r ] E [ X s ]. We also provide its economic application.
                        

                    
                

            

        








 
                                

                            

                        
                        
                            
                                Issues

                                
                                    
                                        
                                            
                                                
                                                 Ahead of Print / Just Accepted 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Ahead of Print / Just Accepted 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 24 (2024) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 23 (2023) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 22 (2022) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 21 (2021) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                                Special Issue on Unawareness; Guest Editor: Burkhard C. Schipper
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 20 (2020) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 19 (2019) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 18 (2018) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 17 (2017) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 16 (2016) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 15 (2015) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 14 (2014) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 13 (2013) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 12 (2012) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 11 (2011) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 10 (2010) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 9 (2009) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 2 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 8 (2008) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 7 (2007) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 6 (2006) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 2 (2006) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 5 (2005) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 4 (2004) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 3 (2003) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                                    
                                        
                                            
                                                
                                                 Volume 1 (2001) 
                                            
                                        

                                        	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                
	
                                                    
                                                        
                                                             Issue 1 
                                                            
                                                        
                                                    
                                                


                                    

                                
                            

                        

                        
                        
                            Ranking

                            	Journal Impact Factor	0.4	2022, Journal Citation Reports (Clarivate, 2023)
	5-year Journal Impact Factor	0.5	2022, Journal Citation Reports (Clarivate, 2023)
	Journal Citation Indicator	0.14	2022, Journal Citation Reports (Clarivate, 2023)
	CiteScore	1.0	2022, Scopus (Elsevier B.V., 2023)
	SCImago Journal Rank	0.328	2022, SJR (Scimago Lab, 2023; Data Source: Scopus)
	Source Normalized Impact per Paper	0.544	2022, CWTS Journal Indicators (CWTS B.V., 2023; Data Source: Scopus)
	Mathematical Citation Quotient	0.05	


                            
                                More information about journal rankings

                            
                        


                        
                        
                        
                            Submit

                            
                                

    
        
            Submit

        
        
            Submission
You can easily submit your manuscript online. Simply go to...
http://mc.manuscriptcentral.com/dgbejte
...and you will be guided through the whole peer-reviewing and publishing process. 
Your benefits of publishing with us 	Rapid online publication ahead-of-print with short turnaround times 
	Author autonomy: Invitations to revise and resubmit present choices and ideas, not mandates (limited exceptions). You are the author of your paper, not the reviewers or the editor 
	Decisiveness: We don’t believe in endless revisions that marginally improve the paper. Authors are expected to resubmit publishable revisions or face rejection 
	Free publication of color figures both in online and print editions and no page charges 
	Optional open access publication 
	Accepted papers will be published online first as DOI-citable, forward-linked articles for quickest possible visibility for the scientific community 
	Every article easily discoverable because of Search Engine Optimization (SEO) and comprehensive abstracting and indexing services 
	Secure archiving by De Gruyter and the independent archiving service Portico 
	Professional sales and marketing activities 



 Submission process 
 	Submission of your paper via our submission management tool 
	Peer review process (you will be guided through every step) 
	Articles are published in two quality-rated tiers distinguished by breadth of appeal and overall quality 
	If accepted: you have the option to publish it open access 

Please note 	Manuscripts must be written in clear and concise English 
	Before submitting your article please have a look at Ethical Guidelines and our Copyright Transfer Agreement 
	Once your article is accepted you have the option to publish it open access 
	Our Repository Policy allows you to distribute 30 PDF copies of your published article to colleagues (the PDF has to include the information that it is an author's copy). Please also feel free to distribute the link to the online abstract 
	If you have any general questions please visit our FAQ page for authors 



 We look forward to receiving your manuscript!


        

    



                            

                        

                        
                        
                        
                            Editorial

                            
                                

    
        
            Editorial

        
        
             Editors
Ronald Peeters, University of Otago, New Zealand
Daniela Puzzello, Indiana University, USA
Javier Rivas, University of Bath, UK
Burkhard C. Schipper, University of California–Davis, USA
Marie-Louise Vierø, Aarhus University, Denmark
Jan Wenzelburger, Technische Universitat, Kaiserslautern, Germany 

        

    



                            

                        


                    
                

                
                    
                        
                            (Deutsch)
                        

                    
                
            
        

    

    
    
        

            
            
                

            

            
            


            
            




            
            
                	
                Online ISSN:
                1935-1704
            
	
                        Type:
                        Journal
                    
	
                        
                            
                                Language:
                            
                        
                        English
                    
	
                        Publisher:
                        De Gruyter
                    
	
                        First published:
                        
    January 1, 2001

                    
	
                        
                            Publication Frequency:
                            2 Issues per Year
                        
                    
	
                        Audience:
                        researchers and professionals in the field of industrial organization, public finance, labor and law and economics
                    



            


            
            
                
                    


    

        
        
            
            
                
                    
                
            

        


         
        

    




                

            

        

    



    

    









    
        
            
            
                
                
                    
    
        Subjects

    

                    
                        
                            
                                	Architecture and Design
	Arts
	Asian and Pacific Studies
	Business and Economics
	Chemistry
	Classical and Ancient Near Eastern Studies
	Computer Sciences
	Cultural Studies
	Engineering
	General Interest


                            

                        
                            
                                	Geosciences
	History
	Industrial Chemistry
	Islamic and Middle Eastern Studies
	Jewish Studies
	Law
	Library and Information Science, Book Studies
	Life Sciences
	Linguistics and Semiotics
	Literary Studies


                            

                        
                            
                                	Materials Sciences
	Mathematics
	Medicine
	Music
	Pharmacy
	Philosophy
	Physics
	Social Sciences
	Sports and Recreation
	Theology and Religion


                            

                        
                    

                

                
                
                    
                        
                        
                            
    
        Services

    

                            	For Journal Authors
	For Book Authors
	For Librarians
	Rights & Permissions


                        

                        
                        
                            
    
        Publications

    

                            	Publication types
	Open Access


                        

                        
                        
                            
    
        About

    

                            	Contact
	Career
	About De Gruyter
	Partnerships
	Press
	FAQs


                        

                    


                    
                    
                        
                            Social

                            	
                
                    
                            
                                
                            
                        
                    Facebook
                
            
	
                
                    
                            
                                
                            
                        
                    Instagram
                
            
	
                
                    
                            
                                
                            
                        
                    LinkedIn
                
            
	
                
                    
                            
                                
                            
                        
                    Twitter
                
            
	
                
                    
                            
                                
                            
                        
                    YouTube
                
            


                        

                        
                            

                            
                                
                                    
                                    
                                        Winner of the OpenAthens
Best Publisher UX Award 2022
                                    
                                
                            

                        

                    

                    
                    
                        
                            

                            	
                
                    
                            
                                
                            
                        
                    Facebook
                
            
	
                
                    
                            
                                
                            
                        
                    Instagram
                
            
	
                
                    
                            
                                
                            
                        
                    LinkedIn
                
            
	
                
                    
                            
                                
                            
                        
                    Twitter
                
            
	
                
                    
                            
                                
                            
                        
                    YouTube
                
            


                            
                                
                                    
                                    
                                        Winner of the OpenAthens
Best Publisher UX Award 2022
                                    
                                
                            

                        

                    

                

                
                    

                

            

            
            
                
                    	Help/FAQ
	Privacy policy
	Cookie Policy
	Accessibility
	Terms & Conditions
	Legal Notice


                

                
                    © Walter de Gruyter GmbH 2024

                

                
                
                    

                

            

        

    


    





    Downloaded on 13.3.2024 from https://www.degruyter.com/journal/key/bejte/html




    
    
        
    

    
    
    
    

    

    

    
    
    
    

    
    
        
            
        
    
    
        
    

        
    

    
        
    

    

